MONEY

ESSENTIAL VOCABULARY
1. Bank n – банк. Commercial bank – комерційний банк, savings bank – ощадний банк.
1. Cash n – готівка; монети та паперові гроші.
1. Currency n – гроші; валюта. Syn. money.
1. Denomination n – вартість, номінал; купюра. Large denomination – банкнота/купюра великої вартості.
1. Denominator n – міра. Common denominator of value – загальноприйнята міра вартості. 
1. Issue v – пускати в обіг.
1. Life expectancy – середня тривалість життя. To have reasonable life expectancy – мати значну тривалість життя.
1. Measure n – мірило, критерій. Measure of value – міра вартості.
1. Medium (pl. -s or media) n – засіб. Medium of exchange – засіб обмін.
1. Perform v – виконувати, здійснювати; робити.
1. Purchasing power – купівельна спроможність.
1. Recognize v – узнавати, упізнавати.
1. Serve v – служити, слугувати, обслуговувати.
1. Store n – запас. Store of value – засіб збереження вартості.
1. Store v – відкладати, накопичувати, запасати. 
TEXT
(1) People often say things like "he makes a lot of money". Despite this common understanding of the term, money is not income, and money is not wealth. The key idea about money is it’s anything generally accepted in payment for goods and services, and debts and makes the trading process simpler and more efficient. 
(2) At different periods of time and in different parts of the world a variety of commodities served as money. These commodities were: cattle, sheep, furs, leather, fish, tobacco, tea, salt, etc. The economists consider that to serve effectively as money, a commodity should be rather durable, easily divisible, and portable. None of the above-mentioned commodities possessed all these qualities, and in time they were replaced by precious metals.
(3) Nowadays the money people are most familiar with is currency that people use almost daily. Currency refers to all coins and paper money issued by the central bank of a nation and held by the public within a country. It also includes cash in the vaults of commercial and savings banks and currency carried abroad by travelers. 
(4) Although anything can serve as money, modern money should have the following characteristics:
· Stability. The value of money should be more or less the same today as tomorrow. 
· Portability. Modern money has to be small enough and light enough for people to carry. 
· Durability. Money has to have a reasonable life expectancy. So, durability means that modern money is made of a very high quality material that makes it possible to be in circulation over a long period of time.
· Uniformity. Equal denominations of money should have the same value. 
· Divisibility. One of the principal advantages of money is its ability to be divided into parts. In other words, it is easy to make change for a large denomination.
· Recognizability*. Money should be easily recognized for what it is and hard to copy. 
(5) Since money is best defined in terms of what it does, the economists describe money in terms of its three basic functions – the needs it fulfills in every society. Money serves these functions regardless of its name or form – U.S. dollar, Japanese yen, Ukrainian hryvna.
(6) The most important and the most easily understood function of money is to serve as a medium of exchange. Money enables exchanges to be made easily*. In a money economy people can sell what they have to anyone and use the money to buy what they want. 
· When performing a function of a measure of value money is used as a common denominator of value for pricing goods and services. The use of money as a measure of value helps make rational market decisions. 
· Another function of money is a store of value. Money as a store of value enables people to use the value of something that they sell today to make a purchase sometime in the future. 
(7) To the economists the value of money or its purchasing power means the amount of goods and services people can buy with their money. When prices increase, money cannot buy as much. Its purchasing power declines. 
COMMENTS
Recognizability – впізнаваність;
exchanges to be made easily – легко здійснювати обмін.
VOCABULARY EXERCISES
Exercise 1. Match equivalents.
	1
	a variety of commodities
	A
	зробити покупку чогось у майбутньому

	2
	rather durable, easily divisible
	B
	незважаючи на їх назву та форму

	3
	coins and paper money
	C
	довговічність

	4
	portability
	D
	подільність

	5
	durability
	E
	монети та паперові гроші 

	6
	to be in circulation
	F
	портативність 

	7
	uniformity 
	G
	різноманітність товарів

	8
	divisibility
	H
	бути в обігу 

	9
	regardless of its name or form
	I
	досить довговічний/тривалого користування, легко подільний 

	10
	to make a purchase sometime in the future
	J
	однорідність 



Exercise 2. Find in the text the English equivalents for the following.
1. Прийматися в сплату за – ___________________________________________  
1. вищезазначені товари – ____________________________________________
1. готівка, яка знадиться у сховищах комерційних та ощадних банках – ______ _________________________________________________________________
1. мати прийнятну тривалість використання – ____________________________ _________________________________________________________________
1. матеріал дуже високої якості – _______________________________________
1. розміняти купюру великої  вартості – ________________________________ _________________________________________________________________
1. найкраще визначаються з точки зору того, що вони роблять – ____________ _________________________________________________________________ 
1. приймати раціональні ринкові рішення – _____________________________ _________________________________________________________________
1. люди можуть купити за свої гроші – _______________________________ _________________________________________________________________

Exercise 3. Translate paragraphs 1, 4, 6 of the text into Ukrainian.
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Exercise 4. Answer the questions.
1. What is money? ________________________________________________
________________________________________________________________________________________________________________________________________
1. What does currency refer to? _________________________________________
________________________________________________________________________________________________________________________________________
1. What are the characteristics of modern money ____________________________
________________________________________________________________________________________________________________________________________
1. What does stability as one of the characteristics of money mean? _____________
________________________________________________________________________________________________________________________________________
1. What does portability of money mean? ________________________________
________________________________________________________________________________________________________________________________________
1. Why is durability of money important? ________________________________
________________________________________________________________________________________________________________________________________
1. What are the functions of money? ____________________________________
________________________________________________________________________________________________________________________________________
1. How does money function as a measure of value? ________________________
________________________________________________________________________________________________________________________________________
1. How does money function as a store of value? ___________________________
________________________________________________________________________________________________________________________________________
1. What does the value of money mean? ___________________________________
____________________________________________________________________

Exercise 5. Put special questions to the text.
Nowadays economists differentiate among three different types of money: commodity money, fiat money, and bank money. Commodity money is a good whose value serves as the value of money. Commodities such as gold and silver have been used for years as a method of payment. In most countries, commodity money has been replaced with fiat money. It is a good, the value of which is less than the value it represents. Fiat money is an inconvertible paper money made legal tender by a government decree as money. Dollar bills are an example of fiat money because their value as slips of printed paper is less than their value as money. Bank money is checks, drafts, and bank credits that are the equivalent of money. Transactions made by using checks that are drawn on bank deposits involve the use of bank money.
_________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________


TAXATION
ESSENTIAL VOCABULARY
1. Benefit n – допомога, користь, вигода, благо. Syn. assistance.
1. Benefit v – приносити/отримувати/мати користь/вигоду, допомагати. To benefit society – приносити користь суспільству, a society benefits - суспільство отримує користь.
1. Earnings n – заробіток. Taxable earnings – оподаткований заробіток. Syn. income, profit, revenue.
1. Excite v – викликати, збуджувати, приводити. To excite controversy – викликати суперечку. Syn. to bring about, to lead to.
1. Fair adj – справедливий, чесний. 
1. Impose (on/upon) v – оподатковувати, стягувати/накладати податок. Syn. to levy, to tax.
1. Tax n – податок. Consumption tax – податок на споживання, excise tax – акцизний збір, income tax –податок на прибуток, property tax – майновий податок, sales tax – податок з обороту/продажу, tax revenue(s) – податкові надходження, tax rate – ставка оподаткування, tax system – податкова система, value-added tax – податок на додану вартість (ПДВ). To evaluate a tax – оцінювати податок; визначати величину податку, to pay taxes – платить/сплачувати податки.
1. Taxation v – оподаткування, стягнення податку. Principle of taxation – принцип/закон оподаткування, system of taxation – система оподаткування.
TEXT
(1) Few economic topics excite controversy more easily than taxes. A tax is a compulsory payment levied by the government on individuals or companies to meet the expenditure which is required for public welfare. Tax revenues, that is the income gained by governments through taxation, are used by governments to pay soldiers and the police, to build roads and bridges, to control schools and hospitals, and to provide medical care to the elderly. Thus the principal purpose of taxes is to pay for the cost of government. 
(2) Besides, governments can increase or decrease taxes to achieve social and economic goals, to protect selected industries, to discourage harmful activities or encourage beneficial ones. Governments can also use its ability to tax to regulate the level of economic activity and maintain the stability of a nation’s economy. 
(3) Governments impose many types of taxes. In most democracies, individuals pay income taxes when they earn money, consumption taxes such as excise tax, sales taxes, and value-added taxes when they spend it, property taxes when they own a home or land, and some others. 
(4) Most people would agree that some taxation is necessary, but the question of which taxes and in what amounts can lead to considerable disagreement. In comparing the advantages of one tax over another, it is convenient to focus on the following questions: 
· Who ought to pay taxes and who will actually pay them? 
· What types of taxes are being considered? 
(5) Most economists believe that a tax system should follow two main principles: the ability-to-pay principle and the benefits-received principle. 
(6) The benefits-received principle of taxation states that taxes ought to be paid by those who benefit from a government program. Under this principle public goods are similar to private goods and taxes are the price people must pay for these services. 
(7) The ability-to-pay principle of taxation states that taxes ought to be paid by those who can best afford them, regardless of the benefits they receive. It means that taxes should be based on taxpayers’ ability to pay that is measured by their income or wealth. 
(8) Most taxes can be classified as proportional, progressive, or regressive. A proportional tax takes the same percentage of all incomes regardless of size. A progressive tax takes a larger percentage of a higher income and a smaller percentage of a lower income – rich people not only pay a larger amount of money than poor people, but a larger fraction of their incomes. A regressive tax takes a lower percentage of income as income rises – poor people pay a larger share of their incomes in taxes than rich people. Although both sales taxes and value-added taxes are not based on income, they have a regressive effect because they take a larger share of earnings from a low-income taxpayer than from a high-income taxpayer.
(9) Which is fairest – a proportional, progressive, or regressive system? There is no scientific way to resolve this question. The answer depends on whether society has the right to take income from one group of people and redistribute it to another. Most industrialized nations have progressive income tax systems, according to which a higher tax rate is put on larger taxable earnings.
VOCABULARY EXERCISES
Exercise 1. Match equivalents.
	1
	a compulsory payment
	A
	пільговий принцип

	2
	to pay for the cost of government
	B
	заробітки, які підлягають оподаткуванню

	3
	to discourage harmful activities
	C
	принцип платоспроможності

	4
	income taxes
	D
	акцизний податок

	5
	consumption taxes
	E
	податок на майно 

	6
	excise tax
	F
	податок з доходу 

	7
	sales taxes
	G
	споживчий податок 

	8
	value-added taxes
	H
	переваги одного податку над іншим

	9
	property taxes
	I
	податок з продажу

	10
	advantages of one tax over another
	J
	податок на додану вартість 

	11
	the ability-to-pay principle
	K
	перешкоджати шкідливим видам діяльності 

	12
	the benefits-received principle
	L
	обов’язковий платіж 

	13
	taxable earnings
	M
	сплачувати за витрати уряду 



Exercise 2. Find in the text the English equivalents for the following.
1. Дохід отриманий урядом – _________________________________________
1. забезпечувати медичним обслуговуванням – ___________________________ ____________________________________________________________________
1. досягати соціальних та політичних цілей –____________________________ __________________________________________________________________
1. підтримувати стабільність економіки країни – _________________________ __________________________________________________________________
1. призводити до значного непорозуміння – _____________________________ __________________________________________________________________
1. отримувати користь від урядової програми – ___________________________ __________________________________________________________________ 
1. сплачувати більшу кількість грошей – _______________________________ 
1. платник податків з високим рівнем доходу – ___________________________ 

Exercise 3. Translate paragraphs 1, 2, 6-8 of the text into Ukrainian.
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Exercise 4. Answer the questions.
1. What are the main purposes of collecting taxes? ________________________
________________________________________________________________________________________________________________________________________
1. What is a tax? __________________________________________________
____________________________________________________________________________________________________________________________________________________________________________________________________________
1. What are tax revenues? _____________________________________________
________________________________________________________________________________________________________________________________________
1. What types of taxes do governments impose? ___________________________
________________________________________________________________________________________________________________________________________
1. What are income and property taxes? _________________________________
________________________________________________________________________________________________________________________________________
1. What are sales and value-added taxes? ________________________________
________________________________________________________________________________________________________________________________________
1. What excites considerable controversy when it comes to taxation? ___________
____________________________________________________________________________________________________________________________________________________________________________________________________________
1. What are the principles of taxation? __________________________________
________________________________________________________________________________________________________________________________________
1. What does the benefits-received principle state? ________________________
________________________________________________________________________________________________________________________________________
1. What does the ability-to-pay principle mean? ___________________________
________________________________________________________________________________________________________________________________________
1. How can most taxes be classified? Define them. _________________________
____________________________________________________________________________________________________________________________________________________________________________________________________________
1. Why do sales taxes and value-added taxes have a regressive effect? __________
__________________________________________________________________________________________________________________________________________________________________________________________________________
1. What does the ability-to-pay principle of taxation state? __________________
________________________________________________________________________________________________________________________________________

Exercise 5. Put special questions to the text.
Mark Twain once said that there were only two things in life that were as certain as the dawn, death and taxes. It is true, we as a society have come to accept the inevitability of taxes. Everyone hates them, but we recognize their need.
Taxes are any payment on behalf of the individual to the government. Taxes are used to pay for all government services. Without taxes the government would have no money to operate.
Just about every taxpayer complains about the high rate of taxes, yet if one were asked if they would trade the tax for the removal of service, they would rather pay the tax. In order for taxes to be acceptable, however, they must meet certain criteria. In order for a tax to be successful, it must be equitable, simple, and efficient. 
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________


BUSINESS ORGANIZATION

ESSENTIAL VOCABULARY
1. Business n – бізнес, діло, підприємництво; підприємство, компанія. Business activity – підприємницька діяльність, ділова активність, business decisions – ділові рішення, business organization – організація бізнесу; організаційна форма бізнесу, business owner – власник підприємства, business world – діловий світ, small business – малий бізнес, unincorporated business – підприємство, що не є юридичною особою/не має статусу акціонерної компанії. To manage/operate/ run a business/company – керувати підприємством, to launch/set up/start a business – засновувати підприємство/почати бізнес/організувати компанію. Syn. an enterprise, a firm, a company. 
1. Liability n – відповідальність, зобов'язання, борг, пасив (в бухгалтерському обліку). Business liability – відповідальність/зобов’язання підприємства, limited liability – обмежена відповідальність, tax liability – зобов'язання щодо сплати податків, unlimited liability – необмежена відповідальність. 
1. Liquidate v – збанкрутувати, припинити існування (про підприємство); ліквідувати. Syn. to end.
1. Power n – право; здатність, можливість. Power of succession – право на успадковування.
1. Share n – частка, пай, акція. Issue of shares – випуск акцій, share of ownership – частка власності, share of stock – акція, частка в акціонерному капіталі, to buy/sell shares of stock – купувати/продавати акції. Syn. stock.
1. Subject adj – який (що) підлягає. To be subject to taxation – підлягати оподаткуванню.
1. Tax n – податок, мито, збір. Corporate/corporation income tax – податок на прибуток корпорації, individual/personal income tax – особистий прибутковий податок/прибутковий податок з фізичних осіб, preferential tax treatment – пільговий режим оподаткування. To pay taxes – платити податки. 
1. Termination n – припинення/закінчення діяльності. 
TEXT
(1)There are many types of business organizations in the business world. Anyone who wishes to start a business must take into consideration the objectives in setting up a business organization, the amount of capital needed to launch it and the level of control, the business and tax liability of different forms of ownership and expected profits or losses of the business.
(2) There are essentially three basic ways to set up a privately owned enterprise: a sole proprietorship, a partnership, and a corporation. Each form of business organization has its advantages and disadvantages. 
(3) A sole proprietorship is an unincorporated business that is owned and operated by one person called a sole proprietor or a sole trader. 
(4) Advantages of a Sole Proprietorship: 
· It is the least costly and easiest form of business organization to launch and operate.
· A sole proprietor receives all the company’s profits and takes complete managerial control. He/she is free to make any business decision – what kind of business activities to choose, who to hire or fire, when to liquidate the business and so on. 
· Preferential tax treatment means that any profit earned from the firm is considered a sole proprietor’s income. 
(5) Disadvantages of a Sole Proprietorship: 
· Unlimited liability means that a sole proprietor assumes the burden of any losses or liabilities the enterprise faces; 
· the owner’s limited financial resources; 
· a sole proprietorship ends with a sole proprietor’s death. 
(6) A partnership is an association of two or more persons, who act as co-owners of an unincorporated business and operate it for profit. The way a partnership is established, run and taxed often makes it the most attractive form of business. To start a partnership it’s necessary to draw up a partnership agreement stating the terms of the partnership, the rules of how to manage it, each partners’ personal rights and liabilities.
(7) Advantages of a Partnership:
· It is relatively easy and inexpensive to establish; 
· more possibilities in raising funds;
· each partner can benefit a partnership by his/her knowledge, skills or ideas;
· partnerships are subject to* special tax treatment. 
(8) Disadvantages of a Partnership:
· Unlimited liability means that partners have to use their personal assets to pay off all the company’s debts.
· disagreements between the partners because of their different ideas on how to run a business or share profits.
· termination of the business because of the withdrawal or death of a partner. 
(9) Unlike a sole proprietorship or a partnership, a corporation is a business that is authorized by law as a separate legal entity with its own powers, responsibilities, and obligations. The essential feature of a corporation is its legal independence from its owners. Ownership of a corporation is represented by shares of stock also called stock or shares. The corporate owners are known as shareholders or stockholders. They do not directly manage the corporation's daily operations. Instead, the shareholders have a corporation’s annual meeting to elect a board of directors whose job is to make general business decisions. 
(10) Advantages of a Corporation:
· Limited liability means that shareholders are not liable for the debts of a company. They can lose no more than he or she has paid for the shares.
· unlimited life because of a corporation’s power of succession; 
· ease of increasing capital by selling its new issues of shares to the public. 
(11) Disadvantages of a Corporation:
· It is difficult and expensive to create and organize the corporation. Obtaining a government charter require higher start-up capital and the services of a lawyer.  
· Corporation is subject to double taxation. As a legal entity it pays a corporate income tax. Besides, stockholders pay individual income tax. 
COMMENTS
are subject to – підлягає.

VOCABULARY EXERCISES
Exercise 1. Match equivalents.
	1
	to take into consideration the objectives
	A
	різні форми власності

	2
	different forms of ownership
	B
	партнерство 

	3
	a sole proprietorship
	C
	відповідати за борги компанії

	4
	a partnership
	D
	брати до уваги цілі 

	5
	to take complete managerial control
	E
	акціонери

	6
	an association of two or more persons
	F
	особисте майно 

	7
	personal assets
	G
	одноосібна власність

	8
	legal independence
	H
	об’єднання двох або більше осіб

	9
	shareholders
	I
	здійснювати повний управлінський контроль 

	10
	to be liable for the debts of a company
	J
	юридична незалежність 



Exercise 2. Find in the text the English equivalents for the following.
1. Очікувані прибутки або витрати бізнесу – ____________________________ ____________________________________________________________________
1. найменш дорога та найпростіша форма організації бізнесу – ____________ ____________________________________________________________________
1. брати на себе тягар будь-яких збитків або боргів – ______________________ ____________________________________________________________________
1. підписати партнерську угоду – ______________________________________
1. окремий суб’єкт господарювання/юридична особа – ____________________ ____________________________________________________________________
1. вибрати раду директорів – __________________________________________
1. отримання урядового дозволу – ______________________________________

Exercise 3. Translate the following paragraphs of the text into Ukrainian: 
I variant – 3, 5-8; II variant – 4, 9-11.
_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Exercise 4. Answer the questions.
1. What must anyone who wishes to start a business take into consideration? 
_____________________________________________________________________________________________________________________________________________________________________________________________________________________
1. What are the three basic ways to set up a business? _______________________
______________________________________________________________________________________________________________________________________________
1. What is the difference between a sole proprietorship and a partnership?
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
1. What are the advantages of a sole proprietorship? _______________________
______________________________________________________________________________________________________________________________________________
_______________________________________________________________________
1. What are the disadvantages of a sole proprietorship? ____________________
_____________________________________________________________________________________________________________________________________________________________________________________________________________________ 
1. What are the advantages of a partnership? _______________________________
______________________________________________________________________________________________________________________________________________
1. What are the disadvantages of a partnership? _____________________________
_____________________________________________________________________________________________________________________________________________________________________________________________________________________
1. What are the characteristic features of a corporation? ______________________
_____________________________________________________________________________________________________________________________________________________________________________________________________________________
1. What are the advantages of a corporation? ______________________________
_____________________________________________________________________________________________________________________________________________________________________________________________________________________
1. What are the disadvantages of a corporation? _________________________
_____________________________________________________________________________________________________________________________________________________________________________________________________________________

Exercise 5. Put special questions to the text.
Franchise is a form of business organization that is organized on the basis of franchising. Franchising is an arrangement where one party (the franchiser) grants another party (the franchisee) the right to use its trademark or trade-name as well as certain business systems and processes, to produce and market a good or service according to certain specifications. The franchisee usually pays a one-time franchise fee plus a percentage of sales revenue as royalty, and gains (1) immediate name recognition, (2) tried and tested products, (3) standard building design and décor, (4) detailed techniques in running and promoting the business, (5) training of employees, and (6) ongoing help in promoting and upgrading of the products. The franchiser gains rapid expansion of business and earnings at minimum capital outlay. Some of the most popular franchises in the United States include Subway, McDonalds, and 7-Eleven.
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________


THE ECONOMY OF THE UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND

ESSENTIAL VOCABULARY
1. Abundant adj – 1) рясний, багатий (на щось – in); 2) велика кількість, безліч. 
2. Arable adj – орний.
3. Breeding n – розмноження, розведення (тварин, птахів). Dairy and beef cattle breeding – розведення молочної та м’ясної худоби.
4. Employ v – наймати, брати на службу, давати роботу, користуватися послугами. Employment n – 1) праця, робота, служба; 2) зайнятість.
5. Equipment n – устаткування, обладнання. Electrical and electronic equipment – електротехнічне та електронне обладнання; aerospace equipment – аерокосмічне обладнання; transport/transportation equipment – транспортне обладнання/устаткування. Syn. machinery.
6. Experience v – зазнавати. 
7. Fibre/fiber, n – волокно. Textile fibres – синтетичні волокна.
8. Goods n (вжив. у множ.) – товари, вироби. Finished goods – готова продукція/готові вироби, товари широкого вжитку, manufactured goods – промислові товари, semi-finished goods – напівфабрикати.
9. Industry n – 1) промисловість, індустрія; 2) галузь промисловості. Aerospace industry – авіаційно-космічна промисловість, chemical industry – хімічна промисловість, сoal industry – вугільна промисловість, electronic industry – електронна промисловість, heavy industry – важка промисловість, manufacturing industry/manufacturing industries – обробна промисловість/ галузі обробної промисловості, paper and printing industry – целюлозно-паперова промисловість, primary industry/primary industries – добувна промисловість/галузі добувної промисловості, service industry/service industries – індустрія/сфера послуг/ галузі, що пов’язані зі сферою послуг.
10. Outstrip v – випереджати, перевищувати.
11. Prosperity n – процвітання.
12. Raising n – сільськогосподарське розведення, вирощування. Pig raising – свинарство, sheep-raising – вівчарство. Syn breeding.
13. Responsible adj – відповідальний. To be responsible for – бути відповідальним за.
14. Self-sufficient adj – незалежний, економічно самостійний.
15. Trade n – торгівля. Commodity trade – торгівля товарами.
16. Widespread adj – (широко) розповсюджений, дуже поширений.
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(1) The United Kingdom of Great Britain and Northern Ireland has the fourth largest economy in the world, the second largest in Europe, and is a member of the European Union as well as the United Nations and North Atlantic Treaty Organization. The United Kingdom is composed by the political union of four constituent entities* England, Scotland and Wales on the island of Great Britain and Northern Ireland on the island of Ireland.
(2) Great Britain has a mixed private and public enterprise economy*. In Britain’s economy private enterprises produce 75% of output and generate nearly 70% of employment*. To make the British economy more efficient the government tries to stimulate innovations in industry, encourage competition, reduce taxes, promote exports. The government provides financial assistance to small companies as they employ more than a third of the private sector workforce and are responsible for one-sixth of total output.
(3) Trade has been a key part of the British economy for centuries. Britain has only 1% of the world population but is the fifth largest trading nation. Its prosperity has been dependent upon the export of manufactured goods in exchange for raw materials and foodstuffs. The country’s chief exports are electrical and electronic equipment, aerospace equipment, machinery, chemicals, textile fibers. The leading imports are manufactured and consumer goods, foodstuffs, industrial and electrical machinery, semi-finished goods, clothing and accessories. 
(4) There are several main trends that have affected Britain’s economy: the decline in the heavy industry, the rapid development of the electronic industry and the increase in the service industries. 
(5) According to these trends the structure of the British economy can be divided into three main sectors:
1. Primary industries that deal with providing raw materials and food from the land and the sea (energy resources, agriculture, forestry, fishing and water supply) – 13%.
2. Manufacturing industries that deal with making finished goods from raw materials (electronics, aerospace, chemical, plastics, paper and printing industries) – 22%.
3. Service industries provide a wide variety of services (banking, insurance, computing, tourism etc) – 65%.
(6) Primary Industries. Britain has the largest energy resources in Europe and abundant supplies of oil and natural gas. It is the world’s fifth largest oil producer. By successfully exploiting oil and gas from the North Sea Britain has become self-sufficient in energy. The country still has considerable reserves of coal. Great Britain is also rich in such mineral resources as iron ore, tin, limestone, salt, china clay, gypsum, and lead.
(7) The British agriculture is highly efficient according to European standards and is based on modern technologies and research. The production of some foodstuffs outstrips demand. It employs only 2% of the working population, and produces nearly 2/3 of Britain’s food, needed by the country.
(8) In Britain over three-quarters of the land is used for agriculture. Almost 30% of Britain’s land is arable, and almost half is meadows and pastures. About three-fifths of farms are engaged in dairy or beef cattle breeding and sheep-raising. Pig-raising is also widespread in the country. Britain is also broadly self-sufficient in milk, poultry meat and eggs. Barley, wheat, rape, potatoes, sugar beets, fruit, and vegetables are the country’s main crops.
(9) Manufacturing Industries. It is a broad category of output covering production of textiles, wood and metal products, paper, plastics, vehicles, machinery and equipment. Manufacturing includes electronics, aerospace, chemical, plastics, paper and printing industries.
(10) In the age of modern technology, Britain has originated a lot of advanced technologies in electronic and telecommunication equipment, aircraft and aircraft engines, radio isotopes and new medicines. The main electronic consumer goods produced are television sets, electronic control equipment, etc. The production of iron and steel remains important part of the industrial economy. The major areas of steel production are concentrated in south Wales and northern England.
(11) Service industries. Services have experienced the fastest growth in recent years. They account for the largest proportion of gross domestic product (GDP)* and employ almost 70% of the working population. 
(12) The service industries include retailing and wholesaling, financial, banking, tourism, business services, transport, insurance, investment, advertising, public relations, market research, education, administrative and government, professional services. Financial services are an important source of employment and overseas earnings.
COMMENTS
1. Constituent entities – адміністративні одиниці, що входять до складу Великої Британії;
2. mixed private and public enterprise economy – економіка, що ґрунтується на приватному та державному підприємництві;
3. generate nearly 70% of employment – тут: створює 70 відсотків робочих місць;
4. gross domestic product (GDP) – внутрішній валовий продукт (ВВП). 

VOCABULARY EXERCISES
Exercise 1. Match equivalents.
	1
	the fourth largest economy in the world
	A
	підтримувати конкуренцію

	2
	to avoid bankruptcy
	B
	широкі категорії випуску продукції 

	3
	to encourage competition
	C
	уникати банкрутства

	4
	to reduce taxes 
	D
	зазнавати найшвидшого росту

	5
	to promote exports 
	E
	головні експортні товари країни

	6
	a third of the private sector workforce 
	F
	стрімкий розвиток

	7
	the country’s chief exports
	G
	сприяти експорту 

	8
	the rapid development
	H
	третина приватного сектору робочої сили 

	9
	to deal with making finished goods
	I
	успішно видобуваючи

	10
	by successfully exploiting 
	J
	ґрунтуватися на сучасних технологіях та дослідженнях

	11
	considerable reserves of coal
	K
	мати справу з виробництвом готових товарів 

	12
	to be based on modern technologies and research
	L
	значні запаси вугілля 

	13
	a broad category of output 
	M
	четверта найбільша економіка у світі 

	14
	to experience the fastest growth 
	O
	скорочувати податки 



Exercise 2. Find in the text the English equivalents for the following.
1. Організація об’єднаних націй та Північноатлантичний союз – ____________ ____________________________________________________________________ 
2. зробити економіку більш ефективною – ______________________________ ____________________________________________________________________
3. надавати фінансову допомогу малому бізнесу – ________________________ ____________________________________________________________________
4. в обмін на сировину та продукти харчування – _________________________ ____________________________________________________________________
5. спад у важкій промисловості – ______________________________________
6. зростання у галузях, пов’язаних зі сферою послуг – _____________________ ____________________________________________________________________
7. величезні запаси нафти та природного газу – __________________________ ____________________________________________________________________
8. відповідно до європейських стандартів – _____________________________
9. займатись розведенням молочної та м’ясної худоби – ___________________ ____________________________________________________________________
10. започаткувати багато прогресивних технологій – _______________________ ____________________________________________________________________
11. важливе джерело зайнятості та грошових надходжень з закордону – ____________________________________________________________________

Exercise 3. Translate the following paragraphs of the text into Ukrainian: 
I variant – 8, 10, 12; II variant – 5-7.
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Exercise 4. Answer the questions.
1.What is the United Kingdom composed of? ______________________________
____________________________________________________________________________________________________________________________________________________________________________________________________________
2. What type of the economy does Great Britain have? ________________________
________________________________________________________________________________________________________________________________________
3. What does the government do to make the British economy more efficient?
________________________________________________________________________________________________________________________________________
4. What has been a key part of British economy for centuries? __________________
________________________________________________________________________________________________________________________________________
5. What has its prosperity been dependent upon? ___________________________
________________________________________________________________________________________________________________________________________
6. What are the country’s chief exports? ___________________________________
____________________________________________________________________
7. What are the leading imports? __________________________________________
____________________________________________________________________
8. What main trends do you know that have affected Britain’s economy?
________________________________________________________________________________________________________________________________________
9. What do primary industries deal with? __________________________________
____________________________________________________________________
10. What industries does manufacturing include? ____________________________
________________________________________________________________________________________________________________________________________
1. What do service industries provide? __________________________________
____________________________________________________________________
Exercise 5. Put special questions to the text.
Britain has already completed its transformation into a modern service economy.
The Bank of England, as the central bank, was nationalized in 1946. It is responsible for the monetary policy of the country and also manages the country’s foreign exchange and gold reserves.
Great Britain has 17 major commercial banks with more than 17.000 domestic and overseas branches. Most of them are offices of the largest banks: HSBC, Royal Bank of Scotland, Barclays Bank, Lloyds TSB. There is also a government-run savings bank called National Savings and Investments. 
The pound sterling (&1) is the basic unit of currency in Britain. The European Union established the euro as its unit of currency, and other EU members made the transition to the euro between 1990 and 2002. However, the British government decided not to adopt the euro and to keep the pound as its currency.
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________


